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Em_:.m_:a sector plays key
role in development: Naeem

OBSERVER RIFPORT

ISLAMABAD

Director General Federal
Insurance Ombudsman
(FI10), Mubashir Naecem
Siddiqua has said that the
isurance sector plays a
very important part in the
national development
however the pandemic
has increased its impor-
tance mamfold.
“Despite the inpor-
tance of insurance its
share in the GDP 15 low

which can be increased
through efforts in the
right direction™ he said

Talking to Dr. Murtaz
Mughal, President of Pa-
kistan Economy Watch
and former Chairman
FPCCI Central Inswrance
Committee on Insurance
on Sunday., Mubashir
Naeem Siddiqu said that
the Insurance Ombuds-
man is providing valmable
services to the society
and protecting the rights
of policy holders which

will help improve this sec-
tor.

He noted awareness
15 being created among
the masses and disputes
are being resolved amu-
cable, which i1s benefitting
all the stakeholders.

Speaking on the occa-
sion. Dr Murtaza Mughal
said that the second wave
of corona wvirus has
frightened the world as
pol a single couniry is in-
sulated from the pan-
demic.
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14/12/2020 Insurance is an important tool for economic growth. - Daily Spokesman

Daily Spokesman
e i il L |

Islamabad - Karachi - Lahore

l of Pl

Insurance is an important tool for economic growth.

By NewsDesk December 12, 2020 a 30

Islamabad :Director General Federal Insurance Ombudsman Mubashir Naeem Siddiqui has said that
the insurance sector plays a very important part in the national development however the pandemic
has increased its importance manifold.

Despite the importance of insurance its share in the GDP is low which can be increased through efforts
in the right direction, he said.

Talking to Dr. Murtaza Mughal, President of Pakistan Economy Watch and former Chairman FPCCI
Central Insurance Committee on Insurance, Mubashir Naeem Siddiqui said that the Insurance
Ombudsman is providing valuable services to the society and protecting the rights of policyholders
which will help improve this sector.

He noted awareness is being created among the masses and disputes are being resolved amicable
which is benefitting all the stakeholders.

On the occasion, Dr Murtaza Mughal said that the second wave of corona virus has frightened the
world as not a single country is insulated from the pandemic.

He said that pandemic has inflicted a loss of almost 12 trillion dollars to the global GDP while annual
losses in Pakistan have been estimated at Rs2.5 trillion and the losses will continue in 2021,

Insurance companies all over the world are trying to face the challenges of pandemic by introducing
new products but Pakistani insurance sector is far behind in this race, he observed.

Local insurance companies should provide maximum relief to the virus-hit people and businesses
which is also good for their businesses, he demanded.

CDA promoting illegal commer cial activities An online conference dedicated to the digitization of the
Ombudsman’s activities was held with the support of the
United Nations

More articles

https /dailyspokesman.netflivefinsurance-is-an-important-tool-for-economic-growth/ 1/3
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Insurance sector plays key role in national
development: DG
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Director General Federal Insurance Ombudsman (FIO), Mubashir
Naeem Siddiqui has said that the insurance sector plays a very
important part in the national development however the pandemic

has increased its importance manifold.

“Despite the importance of insurance its share in the GDP is low
which can be increased through efforts in the right direction,” he

said. Talking to Dr. Murtaza Mughal, President of Pakistan Economy

Watch and former Chairman FPCCI Central Insurance Committee
on Insurance on Sunday, Mubashir Naeem Siddiqui said that the
Insurance Ombudsman is providing valuable services to the society
and protecting the rights of policyholders which will help improve
this sector. He noted awareness is being created among the masses
and disputes are being resolved amicable which is benefitting all
the stakeholders.

Speaking on the occasion, Dr Murtaza Mughal said that the second
wave of corona virus has frightened the world as not a single
country is insulated from the pandemic. He said that pandemic has
in licted a loss of almost 12 trillion dollars to the global GDP while
annual losses in Pakistan have been estimated at Rs2.5 trillion and
the losses will continue in 2021. [nsurance companies all over the
world are trying to face the challenges of pandemic by introducing
new products but Pakistani insurance sector is far behind in this
race, Dr. Murtaza Mughal observed. The local insurance companies
should provide maximum relief to the virus-hit people and

businesses which is also good for their businesses, he demanded.

https:#dailytimes.com.pk/701417/insurance-sector-plays-key-role-in-national-development-dg/
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Insurance sector plays key
role in development: Naeem

OBSERVER RIFPORT

ISLAMABAD

Director General Federal
Insurance Ombudsman
(FI1O), Mubashir Naecem
Siddiqua has said that the
isurance sector plays a
very important part in the
national development
however the pandemuc
has increased its impor-
tance manifold.
“Despite the inpor-
tance of insurance its
share in the GDP 15 low

which can be increased
through efforts in the
right direction™ he said

Talking to Dr. Murtaz
Mughal, President of Pa-
kistan Economy Watch
and former Chairman
FPCCI Central Inswrance
Committee on Insurance
on Sunday., Mubashir
Naeem Siddiqu said that
the Insurance Ombuds-
man is providing valmable
services to the society
and protecting the rights
of policy holders whach

will help improve this sec-
tor.

He noted awareness
is being created among
the masses and disputes
are being resolved ama-
cable, which i1s benefitting
all the stakeholders.

Speaking on the occa-
sion., Dr Murtaza Mughal
said that the second wave
of corona wvirus has
frightened the world as
pol a single couniry is in-
sulated from the pan-
demic.
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Insurance
mmportant tool
for economic

development

ISLAMABAD  (NNI;
Director General Federal
Inzurance Ombudzman
Mubashir Naeem Siddiqui
haz za1d that the mzurance
sector plavs a very impor-
tant part in the national
development however the
pandemic has increased
itz importance manifold.

Dezpite the importance
of insurance itz share in
the GDP iz low which can
be increased through
efforts in the right direc-
tion, he said.

Talking to Dr. Murtaza
Mughal, President of
Pakistan Economy Watch
and former Chairman
FPCCI Central Standing
Committee on Insurance,
Mubashir Naeem Siddiqui
said that the Insurance
Ombudzman i providing
valuable zervicez to the
society and protecting the
rightz of pelicyholders
which will help improve
thiz sector.

President of Pakistan
Economy Watch and for-
mer Chairman FPCCI
Central Standing
Committee on Insurance,
Mubashir Naeem Siddiqui
noted awareness iz being
created among the maszes
and disputez are bein
resolved amicable whic
is benefitting all the
stakeholder=.

On the occaszion, Dr
Murtaza Mughal zaid that
the second wave of coro-
na viruz haz frightened
the world as not a zingle
country iz insulated from
the pandemic.

e zaid that pandemic
haz inflicted a loss of
almost 12 frillion dollars
to the glebal GDF while
anrual lozzes in Pakistan
have been eztimated at
Bs25 tnlhon and the
lozze: will continue in
2021.

Inzurance companies
all over the world are try-
ing to face the challenges
of pandemic by introduc-
ing new products but
Pakistani insurance sector
iz far behind in thiz race,
he obzerved.

Local insurance com-

R Ly o ety T 13 P LA e [




Insurance
important tool
for economic

development

ISLAMABAD (Online):
Director General Fed-
eral Insurance Om-
budsman Mubashir
Naeem Siddiqui has
gaid that the insur-
ance sector plays a
very important It In
th?nﬂt?c?nﬂl deﬂﬁalup-
ment however the
pandemic has in-
creased its impor-
tance manifold.
Despite the im-
portance of insurance

its share in the GDP
iz low which can be

increased through ef-
forts in the nght direc-

ton, he said.
Talking to Dr.
Murtaza Mughal,

President of Pakistan
Economy Watch and

former Chairman
FFPCCI Central Insur-
ance Committee on
Insurance, Mubashir
Naeem Siddiqui said
that the Insurance

Ombudsman is provid-
ing valuable services
to the society and pro-

tecting the rights of
policyholders which
will help improve this
sector. He noted
awareness is being
created among the
masses and disputes
are being resolved ami-
cable which is benefit-
ting all the stakehold-
ers. On the occasion,
Dr Murtaza Mughal
said that the second
wave of corona virus
has frightened the
world as not a single
country is insulated
from the pandemic.
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Em_:.m_:a sector plays key
role in development: Naeem

OBSERVER RIFPORT

ISLAMABAD

Director General Federal
Insurance Ombudsman
(FI10), Mubashir Naecem
Siddiqua has said that the
isurance sector plays a
very important part in the
national development
however the pandemic
has increased its impor-
tance mamfold.
“Despite the inpor-
tance of insurance its
share in the GDP 15 low

which can be increased
through efforts in the
right direction™ he said

Talking to Dr. Murtaz
Mughal, President of Pa-
kistan Economy Watch
and former Chairman
FPCCI Central Inswrance
Committee on Insurance
on Sunday., Mubashir
Naeem Siddiqu said that
the Insurance Ombuds-
man is providing valmable
services to the society
and protecting the rights
of policy holders which

will help improve this sec-
tor.

He noted awareness
15 being created among
the masses and disputes
are being resolved amu-
cable, which i1s benefitting
all the stakeholders.

Speaking on the occa-
sion. Dr Murtaza Mughal
said that the second wave
of corona wvirus has
frightened the world as
pol a single couniry is in-
sulated from the pan-
demic.
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